BIZ-IDEA 2010 Contest

October/November 2010

Information Package

BIZ-IDEA 2010 is a contest to encourage new business ideas in Homer and surrounding area.  Prize money will be awarded for the winning entries.  In addition, access to potential funding sources will be available to the winners to possibly finance the business idea.

BIZ-IDEA 2010 is organized and administered by the Friends of the Homer Library, with support from the Homer Chamber of Commerce.

This is an information package for those interested in entering the BIZ-IDEA 2010 Contest.  The information package consists of the following:

1. What is the BIZ-IDEA Contest?

2. BIZ-IDEA Application Form.

3. BIZ-IDEA Business Idea Submission Form Format.

4. Sample Business Idea Submission.

Thank you for your interest in the BIZ-IDEA Contest.  If, after reading this information, you have questions please contact us at info@friendshomerlibrary.org.

1. What is the BIZ-IDEA 2010 Contest?

Why a BIZ-IDEA Contest?

The BIZ-IDEA 2010 Contest has five objectives:

(a)  To stimulate interest in entrepreneurship,

(b)  To give individuals the opportunity to develop their ideas for new businesses,

(c)  To allow the best ideas to be presented to investors for potential financing,  

(d)  To allow the best submissions to win prize money for their business idea, and

(e)  To expose individuals to the resources available that encourages entrepreneurship.

Contest Description

The BIZ-IDEA 2010 Contest is divided into two parts:

Part 1 is a monetary award contest for the best business ideas.

Part 2 takes the best business idea winners, coaches them on writing a business plan for the idea, and distributes those business plans to selected potential financial investors.

For Part 1, contestants submit business ideas on the “BIZ-IDEA 2010 Business Idea Submission Form” (see this information package) with a “BIZ-IDEA 2010 Application Form”  (see also this information package). Entries will be judged on their innovation, sustainability, and the ability to create jobs.  Three judges will decide the first, second, third places, with each winner receiving a monetary award. 

In Part 2, with the assistance of business professionals, these three winners and the next two best entries will be encouraged to write a business plan for their business ideas.  For those that do, their business plans will be distributed to potential business funding sources.

What You Can Win

There will be three winners and an additional two ‘honorable mentions’.  The first three will receive a monetary award.

Part 1 Winners:

First place winner will receive $1,000 in prize money.

Second place winner will receive $650 in prize money.

Third place winner will receive $350 in prize money.

Part 2 Winners:

The business ideas from these three winners, plus the two ‘honorable mentions’ will be 

distributed to funding sources for consideration of funding for the business ideas.  To do 

this, each idea requires a business plan. If the winners commit to continuing to Part 2,  

they will be given assistance in writing their business plan.

Is There an Entry Fee?

No entry fee, and you can submit as many entries as you wish.

Who Can Enter?

Any resident of the Kenai Peninsula as of November 1, 2010 can enter.  There are no age limits.

What’s Needed?
You need to submit two items:

· A 1-page ‘BIZ-IDEA 2010 Application Form’ (attached to this package). One application form per business idea.

· A description of your business idea on the ‘BIZ-IDEA 2010 Business Idea Submission Form’ format (attached to this package).  Each idea must be submitted on a separate form.  See sample form in this package.

Where Can I Obtain Additional Application Forms?

You can obtain additional application forms from:


The Homer Public Library on Pioneer Avenue in Homer.


Homer Chamber of Commerce on Sterling Highway.


Via e-mail request at info@friendshomerlibrary.org. Requests for forms via 

e-mail will be responded to within 24 hours.

NO telephone calls, please.

The Contest Rules

The rules are few and simple, but must be adhered to:

1. The business idea submitted cannot be for an existing business, although the person submitting the idea can currently be a business owner.  

2. You must submit your BIZ-IDEA by 5PM on the close date.

3. You can submit as many business ideas as you wish.

4. A BIZ-IDEA Contest application form must accompany each business idea.

5. Entrants must be a resident of the Kenai Peninsula as of November 1, 2010

6. Your BIZ-IDEA ideas and application forms must be submitted via e-mail only to info@friendshomerlibrary.org by the closing date.
7.  Entrants can be of any age.

8. The judges’ decisions are final and cannot be appealed.

Who Judges?

Three people from Alaska will judge the entries.  These judges, who will remain anonymous, will be experienced business and investment people.

How Will The Judges Evaluate the Entries?

When evaluating entries, each judge will grade the entries by a point system with 100 

total points representing the maximum, as follows:

A maximum of 50 points will be awarded for the innovation and uniqueness of the 


business idea.   That is, does this business idea represent a new and different business that is indeed unique, and does the business idea make sense.

A maximum of 25 points will be awarded for the sustainability of the business idea.  That is, can this business idea be started as a real business and still be a viable business 5 years from today.

A maximum of 15 points will be awarded for the economic value created by the business idea.  That is, would the business idea be able to create and support a number of jobs in the community and improve its economy.

A maximum of 10 points will be awarded as ‘judges choice’.  That is,  the judges will have 10 points to use at their own discretion.

Is My Idea Protected?

You own the rights to your ideas. You will enter the contest on the assumption that your idea will be reviewed by people who process the contest application and judge the contest, but who also understand that the business idea is yours. The winning business ideas may be distributed to potential funding sources and the business idea winners publicly announced through the press and other media. The ‘Friends of the Homer Library’, Homer Library employees, contest judges, and others administrating the contest accept no liabilities and cannot guarantee that your idea will remain confidential. 

How Many Ideas?

You can submit as many ideas as you wish.  Each idea, though, must be submitted on a separate ‘BIZ-IDEA 2010 Application Form’.

Who Is Organizing and Sponsoring the Contest?

The BIZ-PLAN 2010 Contest is organized by the ‘Friends of the Homer Library’.

Need Help?

We have attempted to answer all of your potential questions in this contest application pack.  If you have additional questions or need help in understanding any part of this package, you can submit your questions via e-mail to info@friendshomerlibrary.org. 

Have a Disability?

If you have a disability that restricts you from completing the application form, contact the Homer Library who will make best efforts to provide you with assistance.

2. BIZ-IDEA 2010 Application Form

Name:



____________________________

Property Address:






____________________________

Mailing Address:






____________________________

Telephone:



_________________

E-mail Address:


_________________

Name of my BIZ-IDEA:









______________________________________






______________________________________

Date:




__________________

Use the ‘Business Idea Submission Form’ format attached to describe your business idea.

As an entrant in the BIZ-IDEA 2010 Contest, I agree to abide by the rules of the contest and to abide by the judges decision, which is final. I understand that the business ideas submitted by me remain my property, but the Friends of the Homer Library may use my idea in promotional purposes for the BIZ-IDEA 2010 Contest.  I also understand that the Friends of  Homer Library, contest judges, and persons administering the contest will/may have knowledge of my idea, but cannot guarantee its confidentiality. 

One application form per business idea.  Please send this application by 5PM on the closing date with your “BIZ-IDEA 2010 Business Idea Submission Form” via e-mail. 

3. BIZ-IDEA 2010 Business Idea Submission Form

When submitting your BIZ-IDEA entry, please use the following template/format.  See the “Sample Business Idea Submission” for an example of the information needed.  

BIZ-IDEA Name:


Submitted By:




Description of Business (not to exceed 200 words):

How do you plan to Market Your Product/Service?

In What Community/Town would you locate the business?

Why is this business unique?

How many people would the business employ when fully operational?

What do you guess is the potential revenue when fully operational?

How would this business impact the local community?

Will this business have any competition?

4. Sample Business Idea Submission

(Note that this is a sample only and is NOT an actual BIZ-IDEA Contest entry)

BIZ-IDEA Name:

Salmonade

Submitted By:

Elizabeth Sockeye

Description of Business (not to exceed 200 words):

Lemonade has been a staple drink for hundreds of years. It has been sold on street corners, in cafes, restaurants, supermarkets, and bars. The basic formula has not changed.

I have a secret recipe that extracts the flavor and nutrients from salmon eggs and, when added to lemonade, creates a drink that is both refreshing, tasty, and healthy.  The enriched lemonade liquid provides hydration to the body (similar to Gatorade), while the salmon egg extract provides nutrition and antioxidants that have been proven to fight cancer cells in the body.

I plan to use salmon eggs from Salmon caught on the Kenai Peninsula, thereby helping our commercial fishermen to find alternative markets for their fish.  I have experimented with this formula over the past three years and have test-marketed it successfully.

How do you plan to Market Your Product/Service?

During the Summer, I plan to market this product through a store I will rent on the Homer Spit.  This will test the product for customer acceptance.  Then I plan to market the product through a designated web site called www.salmonlemonadeisgoodforyou.com.  I also plan to market it to sports teams, the way Gatorade does and eventually to supermarket chains.

In What Community/Town would you locate the business?

Homer.

Why is this business unique?

My research indicates that no one else has developed a Salmon Lemonade product.  The business is unique because Salmon Lemonade is a secret, proprietary formula, which I plan to patent when I have the funding.

How many people would the business employ when fully operational?

Ten people.  Four people in sales, four people to manufacture the product, and two people in administration.

What do you guess is the potential revenue when fully operational?

$350,000 per year

How would this business impact the local community?

It will help the salmon fishing industry by making use of more fish products, thereby keeping more commercial fishermen in their jobs. It would also add ten new jobs within the first three years.

Will this Business Have Any Competition?

The web-based and other research I have done indicates that no one else has a product like Salmon Lemonade.  Gatorade and other sports drinks are probably the closest.  In fact, Gatorade has established a market need for specialty drinks.
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